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INTERIM RESULTS FOR THE SIX MONTHS ENDED 30 JUNE 2017

Note Regarding the Presentation of Alternative Performance Measures

We use certain alternative performance measures (non-GAAP performance measures) to make financial, operating and planning decisions and to evaluate and
report performance. As such, where clearly identified, we have included certain alternative performance measures in this document to allow investors to
better analyse our business performance and allow for greater comparability. To do so, where indicated, we have given effect to the Merger as if it had
occurred at the beginning of 2016, thereby including the financial results of CCE, CCEG (Germany) and CCIP (Iberia) along with other adjustments as
described below. We have also excluded items affecting the comparability of period-over-period financial performance, including merger and integration
costs, restructuring costs, the out of period mark-to-market impact of hedges and the inventory step-up related to acquisition accounting. The alternative
performance measures included herein should be read in conjunction with and do net replace the directly reconcilable GAAP measure.

For purposes of this document, the following terms are defined:

‘As reported’ includes the financial results of CCE only, as the accounting predecessor, for all periods prior to 27 May 2016 and combined CCEP (CCE,
Germany and Iberia) for the period from 28 May 2016 through 30 June 2017.

‘Comparable’ represents results excluding items impacting comparability during the periods presented including merger and integration costs, restructuring
costs, out of period mark-to-market impact of hedges and inventory step up related to acquisition accounting. Additionally, for periods prior to 27 May 2016,
comparable includes the results of CCE, Germany and Iberia as if the Merger had occurred at the beginning of 2016 along with acquisition accounting and the
additional debt financing costs incurred by CCEP in connection with the Merger. Comparable volume is also adjusted for selling days.

‘Fx-neutral’ represents the comparable results excluding the impact of foreign exchange rate changes during the periods presented. Foreign exchange impact
is calculated by recasting current year results at prior year exchange rates

‘Free cash flow’ is defined as net cash flows from operations, less capital expenditures and interest paid, plus proceeds from capital disposals.

‘Adjusted EBITDA’ is defined as profit after tax plus taxes, net finance costs, non-operating items, depreciation, amortisation, share-based payment expense
and adjusted for items impacting comparability. Management utilises adjusted EBITDA and the ratio of net debt to adjusted EBITDA to evaluate operating
performance in the context of the Group’s targeted financial leverage.

Key Financial Measures Second Quarter Ended 30 June 2017

Unaudited, fx impact calculated by € million % change

:Zi:sstmg current year results at prior year As Reported Comparable Fx-Impact As Reported Comparable Fx-Impact Comlg::i:g]e Fx-
Revenue 3,054 3,054 (52) 40.5% 5.5% (2.0)% 7.5%
Cost of sales 1,853 1,845 (31) 36.0% 5.0% (2.0)% 7.0%
Operating expenses 785 749 (10) 31.0% 2.0% (1.5)% 3.5%
Operating profit 416 460 (11 99.0% 15.5% (3.0)% 18.5%
Profit after taxes 298 326 8) 97.5% 19.5% (3.00% 22.5%

Diluted earnings per share (€) 0.61 0.67 (0.02) 35.5% 19.5% (3.0)% 22.5%
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Key Financial Measures Six Months Ended 30 June 2017
Unaudited, fx impact calculated by € million % change
;eezcis:;i;gscurrentyear results at prior As Reported Comparable Fx-Impact As Reported Comparable Fx-Impact ComNp:ll;.;alE);le Ex-
Revenue 5,436 5,436 94) 53.5% 3.0% (2.0)% 5.0%
Cost of sales 3,321 3,324 (56) 49.0% 3.5% (1.5)% 5.0%
Operating expenses 1,480 1,424 (19) 47.5% (2.0)% (1.0)% (1.0)%
Operating profit 635 688 (19) 102.0% 14.0 % (3.0)% 17.0 %
Profit after taxes 445 478 14) 112.0% 18.0 % (3.5)% 21.5%
Diluted earnings per share (€) 0.91 0.98 (0.03) 23.0% 18.0 % 3.5)% 21.5%

Operational Review

First-half 2017 diluted earnings per share were €0.91 on a reported basis, or €0.98 on a comparable basis. Currency translation had a negative impact of €0.03
on first-half 2017 comparable diluted earnings per share. First-half 2017 reported operating profit totalled €635 million, up 102.0 percent driven by the
inclusion of Germany, Iberia, and Iceland. Comparable operating profit was €688 million, up 14.0 percent on a comparable basis, or up 17.0 percent on a
comparable and fx-neutral basis.

Second-quarter 2017 diluted earnings per share were €0.61 on a reported basis, or €0.67 on a comparable basis. Currency translation had a negative impact of
€0.02 on second-quarter comparable diluted earnings per share. Second-quarter reported operating profit totalled €416 million, up 99.0 percent versus prior
year driven by the inclusion of Germany, Iberia, and Iceland. Comparable operating profit was €460 million, up 15.5 percent on a comparable basis, or up
18.5 percent on a comparable and fx-neutral basis.

Key operating factors in the second quarter include the benefits from our sales and marketing initiatives, country mix, favourable weather, as well as
favourable prior year comparables. Additional factors include a modest gross margin increase as revenue per unit case offset increases in costs of sales per
unit case, ongoing operating expense management, and post-merger synergy benefits.

Revenue

First-half 2017 reported revenue totalled €5.4 billion, up 53.5 percent, driven by the inclusion of Germany, Iberia, and Iceland versus prior year. Comparable
revenue was up 3.0 percent, or up 5.0 percent on a comparable and fx-neutral basis.

Second-quarter 2017 reported revenue totalled €3.1 billion, up 40.5 percent, driven by the inclusion of Germany, Iberia, and Iceland versus prior
year. Comparable revenue was up 5.5 percent, or up 7.5 percent on a comparable and fx-neutral basis. Revenue per unit case was up 3.0 percent on a
comparable and fx-neutral basis driven by favourable price, promotion, and package mix. Second-quarter volume increased 4.5 percent on a comparable
basis, reflecting the benefits of marketing and brand initiatives, solid execution, and favourable weather conditions.

On a territory basis for the second quarter, Iberia revenues were up 8.5 percent, benefiting from solid execution, with strong growth of Coca-Cola Zero Sugar
and sparkling flavours, combined with favourable channel and package mix. Revenue in Germany was up 7.0 percent, given strong volume and revenue per
unit case growth driven by the impact of pricing and promotional plans and favourable package mix. Great Britain had strong revenue growth on an fx-neutral
basis with gains in both revenue per unit case and volume, driven by solid growth in Coca-Cola trademark, Fanta, and energy. On a reported basis, Great
Britain revenues were down 0.5 percent, driven by a decline of the British pound versus the Euro of approximately 9.0 percent. Revenue in France was up 3.5
percent, with strong volume growth and slightly negative revenue per unit case growth, driven in part by solid results in the cold channel, including the
impact from new post mix business. Revenue in the Northern European territories (Belgium, Luxembourg, the Netherlands, Norway, Sweden, and Iceland)
was up 9.0 percent, benefiting 3.5 percent from the inclusion of Iceland and 5.5 percent growth in previously existing territories. Growth in Northern Europe
was led by Belgium, Luxembourg, and the Netherlands, offset by a decline in Norway.

On a brand basis for the second quarter, sparkling brands were up 4.0 percent. Coca-Cola trademark brands increased 3.5 percent, led by double-digit Coca-
Cola Zero Sugar growth and modest growth in Coca-Cola Classic. Sparkling flavours and energy grew 7.0 percent with solid growth from Fanta and energy
brands. Still brands grew 6.5 percent. Water brands were up 5.0 percent, led by growth in Aquabona and Chaudfontaine, and juices, isotonics and other were
up 7.5 percent with growth from Capri-Sun, Aquarius, and teas, notably in Spain.
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Cost of Sales

First-half 2017 reported cost of sales were €3.3 billion, up 49.0 percent, driven by the inclusion of Germany, Iberia, and Iceland versus prior year. Comparable
cost of sales were €3.3 billion, up 3.5 percent on a comparable basis, or up 5.0 percent on a comparable and fx-neutral basis.

Second-quarter 2017 reported cost of sales were €1.9 billion, up 36.0 percent, driven by the inclusion of Germany, Iberia, and Iceland versus prior year.
Comparable cost of sales were €1.8 billion, up 5.0 percent on a comparable basis, or up 7.0 percent on a comparable and fx-neutral basis. Second-quarter cost
of sales per unit case increased 2.5 percent on a comparable and fx-neutral basis.

Operating Expenses

First-half 2017 reported operating expenses were €1.5 billion, up 47.5 percent, driven by the inclusion of Germany, Iberia, and Iceland versus prior year.
Comparable operating expenses were €1.4 billion, down 2.0 percent on a comparable basis, or down 1.0 percent on a comparable and fx-neutral basis.

Second-quarter 2017 reported operating expenses were €785 million, up 31.0 percent, driven by the inclusion of Germany, Iberia, and Iceland versus prior
year. Comparable operating expenses were €749 million, up 2.0 percent on a comparable basis, or up 3.5 percent on a comparable and fx-neutral basis. This
includes the impact of volume growth, partially offset by synergy benefits, and a continued focus on managing operating expenses.

Outlook

For 2017, CCEP now expects low single-digit revenue growth, operating profit growth at the top end of the previously stated high single-digit range, and
diluted earnings per share to be up 10 percent to 12 percent. Excluding synergies, CCEP expects operating profit growth to be broadly in-line with revenue
growth. Each of these growth figures is on a comparable and fx-neutral basis when compared to 2016 comparable results. At recent rates, currency translation
would reduce 2017 full-year diluted earnings per share by approximately 2 percent.

Capital expenditures are expected to be approximately €600 million, including approximately €100 million of capital expenditures related to synergies.
Weighted-average cost of debt is expected to be approximately 2.0 percent. The comparable effective tax rate for 2017 is expected to be approximately 25.0
percent. CCEP does not expect to repurchase shares in 2017.

CCEP remains on track to achieve pre-tax run-rate savings of €315 million to €340 million through synergies by mid-2019. Further, CCEP expects to exit
2017 with run-rate savings of approximately one-half of the target. Restructuring cash costs to achieve these synergies are expected to be approximately 2 1/4
times expected savings and includes cash costs associated with pre-transaction close accruals.

Dividends

The CCEP Board of Directors declared a regular quarterly dividend of €0.21 per share. The dividend is payable 11 September 2017 to those shareholders of
record on 28 August 2017. The Company is pursuing arrangements to pay the dividend in euros to shares held within Euroclear Netherlands. Other publicly
held shares will be converted into an equivalent US dollar amount using exchange rates issued by WM/Reuters taken at 16:00 BST on 10 August 2017. This
translated amount will be posted on our website, www.ccep.com, under the Investor/Shareowner Information section.

Forward-Looking Statements

» » s

This document may contain statements, estimates or projections that constitute “forward-looking statements”. Generally, the words “believe,” “expect,” “intend,” “estimate,”

“anticipate,” “project,” “plan,” “seek,” “may,” “could,” “would,” “should,” “might,” “will,” “forecast,” “outlook,” “guidance,” “possible,” “potential,” “predict” and
similar expressions identify forward-looking statements, which generally are not historical in nature. Forward-looking statements are subject to certain risks and uncertainties
that could cause actual results to differ materially from Coca-Cola European Partners plc’s (“CCEP”) historical experience and its present expectations or projections. These
risks include, but are not limited to, obesity concerns; water scarcity and poor quality; evolving consumer preferences; increased competition and capabilities in the
marketplace; product safety and quality concerns; perceived negative health consequences of certain ingredients, such as non-nutritive sweeteners and biotechnology-derived
substances, and of other substances present in their beverage products or packaging materials; increased demand for food products and decreased agricultural productivity;
changes in the retail landscape or the loss of key retail or foodservice customers; fluctuations in foreign currency exchange rates; interest rate increases; an inability to

maintain good relationships with its partners; a deterioration in its partners’ financial condition; increases in income tax rates, changes in income

»
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tax laws or unfavourable resolution of tax matters; increased or new indirect taxes in its tax jurisdictions; increased cost, disruption of supply or shortage of energy or fuels;
increased cost, disruption of supply or shortage of ingredients, other raw materials or packaging materials; changes in laws and regulations relating to beverage containers
and packaging; significant additional labeling or warning requirements or limitations on the availability of its respective products; an inability to protect its respective
information systems against service interruption, misappropriation of data or breaches of security; unfavourable general economic or political conditions in the United States,
Europe or elsewhere; litigation or legal proceedings; adverse weather conditions; climate change; damage to its respective brand images and corporate reputation from
negative publicity, even if unwarranted, related to product safety or quality, human and workplace rights, obesity or other issues; changes in, or failure to comply with, the
laws and regulations applicable to its respective products or business operations; changes in accounting standards; an inability to achieve its respective overall long-term
growth objectives; deterioration of global credit market conditions; default by or failure of one or more of its respective counterparty financial institutions; an inability to
timely implement their previously announced actions to reinvigorate growth, or to realise the economic benefits it anticipates from these actions; failure to realise a significant
portion of the anticipated benefits of its respective strategic relationships, including (without limitation) The Coca-Cola Company’s relationship with Monster Beverage
Corporation; an inability to renew collective bargaining agreements on satisfactory terms, or it or its respective partners experience strikes, work stoppages or labour unrest;
future impairment charges; an inability to successfully manage the possible negative consequences of its respective productivity initiatives; global or regional catastrophic
events; and other risks discussed in the 2016 Annual Report on Form 20-F, published on 12 April 2017. You should not place undue reliance on forward-looking statements,
which speak only as of the date they are made. CCEP does not undertake any obligation to publicly update or revise any forward-looking statements, whether as a result of
new information, future events, or otherwise. CCEP assumes no responsibility for the accuracy and completeness of any forward-looking statements. Any or all of the forward-
looking statements contained in this filing and in any other of its public statements may prove to be incorrect.
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Supplementary Financial Information - Income Statement

The following tables provide a summary reconciliation of CCEP’s reported results affecting the comparability of CCEP’s period-over-period financial performance (the items
listed below are based on defined terms and thresholds and represent all material items management considered for period-over-period comparability).

Second-Quarter 2017

As Reported Items Impacting Comparability Comparable
gi%iz(g;etg’v%{glilll'iogcilzﬁﬁf:cg iﬁgre :0 Mark-to-market Restructuring Merger and Inventory
rounding CCEP effects®) Charges® Integractll)(;ls (l;elated %tgg);sl(l})) CCEP
Revenue 3,054 — — — — 3,054
Cost of sales 1,853 9) ) — 3 1,845
Gross profit 1,201 9 2 — 3) 1,209
Operating expenses 785 3) (31 ) — 749
Operating profit 416 12 33 2 3) 460
Total finance costs, net 27 — — — — 27
Non-operating items — — — — — —
Profit before taxes 389 12 33 2 3) 433
Taxes 91 2 13 — 107
Profit after taxes 298 10 20 3) 326
Diluted earnings per share (€) 0.61 0.67
Diluted common shares outstanding 489
Second-Quarter 2016 As Reported Items Impacting Comparability Comparable
Unaudited, in millions of € except per
share data which is calculated prior to CCEP Adjust: Merger D:I;:llfl;(:' Restructuring In teg:‘?;ig:rl; ialzlilate d Ig::g_t::;y Net tax CCEP
rounding effects® effects® Charges® Costs® Costs® item®
Revenue 2,170 718 — — — — — 2,888
Cost of sales 1,362 a1 11 @ — (35) — 1,755
Gross profit 808 297 (11) 4 — 35 — 1,133
Operating expenses 599 351 9 (118) (106) — — 735
Operating profit 209 (54) (20) 122 106 35 — 398
Total finance costs, net 39 4 — — (5) — — 38
Non-operating items 2 (@) — — — — — 1
Profit before taxes 168 (57) (20) 122 111 35 — 359
Taxes 17 11 5) 32 25 9 3) 86
Profit after taxes 151 (68) (15) 90 86 26 3 273
Diluted earnings per share (€) 0.45 0.56
Reported diluted common shares outstanding 332
Adjust: Capital structure share impact related to the Merger 156
Comparable diluted common shares outstanding 488

@ Amounts represent the net out-of-period mark-to-market impact of non-designated commodity hedges.

@ Amounts represent restructuring charges for CCE, Germany and Iberia.

&) Amounts represent costs associated with the Merger to form CCEP incurred by CCE, Germany and Iberia.

@ Amounts represent the impact of the acquisition accounting change in the fair value of finished goods and spare parts inventory for Germany and Iberia.
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®)  Adjustments to reflect Germany and Iberia financial results as if the Merger had occurred at the beginning of 2016, the impact of acquisition accounting including
provisional fair values of the acquired inventory, property, plant, and equipment and intangibles from Germany and Iberia, and additional debt financing cost incurred by
CCEP in connection with the Merger.

©®  Amount represents the deferred tax impact related to income tax rate and law changes.

First Six Months 2017 As Reported Items Impacting Comparability Comparable
Unaudited, in millions of € except per X Merger and Inventory

share data which is calculated prior to CCEP Mark-to-market Restructuring Integration Related Step-up CCEP
rounding effects® Charges® Costs® Costs®

Revenue 5,436 — — — — 5,436
Cost of sales 3,321 2 5) — 6 3,324
Gross profit 2,115 ) 5 — (6) 2,112
Operating expenses 1,480 5) (48) 3) — 1,424
Operating profit 635 3 53 3 (6) 688
Total finance costs, net 51 — — — — 51

Non-operating items — — — — — —

Profit before taxes 584 3 53 3 (6) 637
Taxes 139 — 20 1 1) 159
Profit after taxes 445 3 33 2 (5) 478
Diluted earnings per share (€) 0.91 0.98
Diluted common shares outstanding 488
As Reported Items Impacting Comparabilit Comparable
First Six Months 2016 P P & M[:erger anz]i P
Adjust: Mark-to- . g I t
Unaudited, in millions of € except per share CCEP Mei‘l;ir r::rkel: Restructuring Integration Related ls“t,:;_:;;y Net Tax CCEP
data which is calculated prior to rounding effects® effects® Charges® Costs® Costs® Items®
Revenue 3,545 1,732 — — — — — 5,277
Cost of sales 2,229 1,014 14 7) — (32) — 3,218
Gross profit 1,316 718 (14) 7 — 32 — 2,059
Operating expenses 1,002 901 10 (338) (119) — — 1,456
Operating profit 314 (183) (24) 345 119 32 — 603
Total finance costs, net 61 12 — — 5) — — 68
Non-operating items 4 1) — — — — — 3
Profit before taxes 249 (194) (24) 345 124 32 — 532
Taxes 39 (27) (6) 88 28 8 3) 127
Profit after taxes 210 (167) (18) 257 96 24 3 405
Diluted earnings per share (€) 0.74 0.83
Reported diluted common shares outstanding 283
Adjust: Capital structure share impact related to the Merger 204
Comparable diluted common shares outstanding 487

@ Amounts represent the net out-of-period mark-to-market impact of non-designated commodity hedges.

@ Amounts represent restructuring charges for CCE, Germany and Iberia.

& Amounts represent costs associated with the Merger to form CCEP incurred by CCE, Germany and Iberia.

@ Amounts represent the impact of the acquisition accounting change in the fair value of finished goods and spare parts inventory for Germany and Iberia.

®)  Adjustments to reflect Germany and Iberia financial results as if the Merger had occurred at the beginning of 2016, the impact of acquisition accounting including
provisional fair values of the acquired inventory, property, plant, and equipment and intangibles from Germany and Iberia, and additional debt financing cost incurred by
CCEP in connection with the Merger.

©®  Amount represents the deferred tax impact related to income tax rate and law changes.



Supplemental Financial Information - Revenue
Revenue .
Second-Quarter Ended Six Months Ended
In millions of €, except per case data which is
calculated prior to rounding 30 June 2017 1 July 2016 % Change 30 June 2017 1 July 2016 % Change
As reported 3,054 2,170 40.5 % 5,436 3,545 53.5 %
Add: Germany & Iberia® n/a 718 n/a n/a 1,732 n/a
Comparable 3,054 2,888 5.5 % 5,436 5,277 3.0 %
Adjust: Impact of fx changes 52 n/a (2.0)% 94 n/a (2.0)%
Comparable & fx-neutral 3,106 2,888 7.5 % 5,530 5,277 5.0 %
Revenue per unit case 4.52 4.39 3.0 % 4.48 4.37 2.5 %
* Adjustments to reflect Germany and Iberia revenue as if the Merger had occurred at the beginning of 2016. For the second-quarter of 2016 this includes the period
from 2 April through 27 May and for the first-half of 2016 this includes the period from 1 January through 27 May.
Second-Quarter Ended Six Months Ended
R h 30 June 2017 1 July 2016 30 June 2017 1 July 2016 o
evenue by Geography Revenue % Change ngﬁnue %
Comparable % of Total % of Total % of Total % of Total ange
Spain/Portugal/Andorra® 24.5% 23.5% 8.5% 23.0% 22.5% 5.0 %
Germany 19.5% 19.5% 7.0 % 20.0% 20.0% 2.5%
Great Britain 18.0% 19.0% (0.5)% 18.0% 19.5% 3.0)%
France/Monaco 17.0% 17.5% 3.5% 17.5% 17.5% 1.5%
Belgium/Luxembourg/Netherlands 13.5% 13.0% 8.5% 13.5% 13.0% 6.0 %
Norway 3.5% 4.0% (4.0)% 3.5% 4.0% 1.5%
Sweden 3.0% 3.5% (1.0)% 3.5% 3.5% (0.5)%
Iceland® 1.0% n/a — % 1.0% n/a — %
Total 100.0% 100.0% 5.5 % 100.0% 100.0% 3.0 %
* Spain/Portugal/Andorra is also referred to as Iberia.
® Iceland was acquired in July 2016.
Comparable Volume - Selling Day Shift Second-Quarter Ended Six Months Ended
In millions of unit cases, prior period volume recast
using current year selling days® 30 June 2017 1 July 2016 % Change 30 June 2017 1 July 2016 % Change
Volume 687 658 4.5% 1,233 1,208 2.0%
Impact of selling day shift n/a n/a —% n/a ®) 1.0%
Comparable volume - Selling Day Shift adjusted 687 658 4.5% 1,233 1,200 3.0%
() A unit case equals approximately 5.678 litres or 24 8-ounce servings, a typical volume measure used in our industry.
Second-Quarter Ended Six Months Ended
C ble Volume by Brand Cat 30 June 2017 1 July 2016 30 June 2017 1 July 2016
omparable Volume y bran ategory Volume % Change % Change
Adjusted for selling day shift % of Total % of Total % of Total % of Total
Sparkling 84.5% 84.5% 4.0% 85.0% 85.0% 2.5%
Coca-Cola Trademark 62.5% 63.5% 3.5% 63.5% 64.5% 1.5%
Sparkling Flavours and Energy 22.0% 21.0% 7.0% 21.0% 20.5% 4.5%
Stills 15.5% 15.5% 6.5% 15.0% 15.0% 5.0%
Juice, Isotonics and Other 8.0% 8.0% 7.5% 8.0% 7.5% 6.5%
Water 7.5% 7.5% 5.0% 7.5% 7.5% 3.0%
Total 100.0% 100.0% 4.5% 100.0% 100.0% 3.0%
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Supplemental Financial Information - Cost of Sales and Operating Expenses
f Sal
Cost of Sales Second-Quarter Ended Six Months Ended
In millions of €, except per case data which is
calculated prior to rounding 30 June 2017 1 July 2016 % Change 30 June 2017 1 July 2016 % Change
As reported 1,853 1,362 36.0 % 3,321 2,229 49.0 %
Add: Germany & Iberia® n/a 421 n/a n/a 1,014 n/a
Adjust: Total items impacting comparability 8) (28) (71.5)% 3 (25) (112.0)%
Comparable 1,845 1,755 5.0 % 3,324 3,218 3.5 %
Adjust: Impact of fx changes 31 n/a (2.0)% 56 n/a (1.5)%
Comparable & fx-neutral 1,876 1,755 7.0 % 3,380 3,218 5.0 %
Cost of sales per unit case 2.73 2.67 25 % 2.74 2.66 3.0 %
* Adjustments to reflect Germany and Iberia cost of sales as if the Merger had occurred at the beginning of 2016. For the second-quarter of 2016 this includes the
period from 2 April through 27 May and for the first-half of 2016 this includes the period from 1 January through 27 May.
Operating Expenses Second-Quarter Ended Six Months Ended
In millions of € 30 June 2017 1 July 2016 % Change 30 June 2017 1 July 2016 % Change
As reported 785 599 31.0 % 1,480 1,002 47.5 %
Add: Germany & Iberia® n/a 351 n/a n/a 901 n/a
Adjust: Acquisition accounting n/a (106) n/a n/a (119) n/a
Adjust: Total items impacting comparability (36) (109) (67.0)% (56) (328) (83.0)%
Comparable 749 735 2.0 % 1,424 1,456 (2.0)%
Adjust: Impact of fx changes 10 n/a (1.5)% 19 n/a (1.0)%
Comparable & fx-neutral 759 735 3.5 % 1,443 1,456 (1.0)%
* Adjustments to reflect Germany and Iberia cost of sales as if the Merger had occurred at the beginning of 2016. For the second-quarter of 2016 this includes the

period from 2 April through 27 May and for the first-half of 2016 this includes the period from 1 January through 27 May.
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Supplemental Financial Information - Borrowings
Net Debt As at Credit Ratings
In millions of € 30 June 2017 As of 10 August 2017 Moody’s Standard & Poor’s
Total borrowings 6,349 Long-term rating A3 BBB+
Add: fx impact of non-EUR borrowings 21 Outlook Stable Stable
Adjusted total borrowings 6,370
Less: cash and cash equivalents 306 Note: Our credit ratings can be materially influenced by a number of factors including,

but not limited to, acquisitions, investment decisions and working capital management
Net debt 6,064 activities of TCCC and/or changes in the credit rating of TCCC.

Supplemental Financial Information - Free Cash Flow

Free Cash Flow®

In millions of €

Six Months Ended
30 June 2017

Net cash flows from operating activities

Add: Disposals of property, plant and equipment

Less: Purchases of property, plant and equipment

Less: Purchases of capitalised software
Less: Interest paid

Free Cash Flow

470

12
(198)
(7)
(55)
222

* Free cash flow is defined as net cash flows from operations, less capital expenditures and interest paid, plus proceeds from capital disposals.
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Supplemental Financial Information - Financial Position
Statement of Financial Position
In millions of €

30 June 2017 31 December 2016
Non-current assets 15,010 15,143
Current assets 3,828 3,425
Total assets 18,838 18,568
Non-current liabilities 8,122 8,355
Current liabilities 4,136 3,752
Total liabilities 12,258 12,107
Total equity 6,580 6,461
Total equity and liabilities 18,838 18,568

Total non-current assets decreased €133 million, or 1 percent, from €15,143 million at 31 December 2016 to €15,010 million at 30 June 2017. This change was driven by a
decrease in property, plant and equipment of €225 million offset by an increase in intangible assets and goodwill of €56 million and €95 million, respectively. These

movements were primarily due to the finalisation of our acquisition accounting for Germany and Iberia and negative currency effects during the period.

Total current assets increased €403 million, or 12 percent, from €3,425 million at 31 December 2016 to €3,828 million at 30 June 2017. This change was driven by inventories
and trade accounts receivable increasing by €129 million and €291 million, respectively, as a result of seasonality and higher sales in the latter part of the interim period.

Total non-current liabilities decreased by €233 million, or 3 percent, from €8,355 million at 31 December 2016 to €8,122 million at 30 June 2017, primarily driven by the

reclassification of term loan borrowings to current liabilities.

Total current liabilities increased €384 million in 2016, or 10 percent, from €3,752 million from 31 December 2016 to €4,136 million at 30 June 2017, primarily driven by the
€200 million term loan borrowing reclassification and trade and other payables increasing by €165 million driven by seasonality and higher accruals for our customer

marketing agreements.
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Principal Risks and Uncertainties

The following is a summary of the Group’s Principal Risks and Uncertainties that are included in our 2016 Annual Report:
*  Changing Consumer Preferences and the Health Impact of Soft Drinks
*  Legal and Regulatory Intervention
*  Business Integration and Synergy Savings
*  Cyber and Social Engineering Attacks
*  Market
*  General Economic Conditions
»  Alignment of Strategic Objectives with The Coca-Cola Company (“TCCC”) and Franchisors
*  Product Quality

Our Principal Risks and Uncertainties have not changed materially in the first six months of 2017. For further details about our Principal Risks and Uncertainties please refer to
pages 24 - 35 of our 2016 Annual Report.

Liquidity and Capital Management
Liquidity

Liquidity risk is actively managed to ensure we have sufficient funds to satisfy our commitments as they fall due. Our sources of capital include, but are not limited to, cash
flows from operations, public and private issuances of debt securities and bank borrowings. We believe our operating cash flow, cash on hand and available short-term and
long-term capital resources are sufficient to fund our working capital requirements, scheduled borrowing payments, interest payments, capital expenditures, benefit plan
contributions, income tax obligations and dividends to shareholders. Counterparties and instruments used to hold cash and cash equivalents are continuously assessed, with a
focus on preservation of capital and liquidity.

We have amounts available for borrowing under a €1.5 billion multi-currency credit facility with a syndicate of ten banks. This credit facility matures in 2021 and is for general
corporate purposes and supporting our working capital needs. Our current credit facility contains no financial covenants that would impact our liquidity or access to capital. As
at 30 June 2017, we had no amounts drawn under this credit facility.

Capital Management

The primary objective of our capital management strategy is to support our business and maximise shareholder value while ensuring strong credit ratings are maintained. Our
credit ratings are periodically reviewed by rating agencies. Currently, our long-term ratings from Moody’s and Standard & Poor’s (S&P), are A3 and BBB+ respectively. The
ratings outlook from Moody’s and S&P are stable. Changes in the operating results, cash flows or financial position could impact the ratings assigned by the various rating
agencies. Our capital structure is managed and, as appropriate, adjusted in light of changes in economic conditions and our financial policy.

See Note 8 of the Notes to the Condensed Consolidated Interim Financial Statements contained in this Interim Financial Report for more information regarding our
borrowings.

Off-balance sheet arrangements
The Group does not have any off-balance sheet arrangements, as defined by the U.S. Securities and Exchange Commission in Item 5.E of Form 20-F, that have or are

reasonably likely to have a current or future effect on the Group's financial condition, changes in financial condition, revenue or expenses, results of operations, liquidity,
capital expenditures or capital resources that is material to investors.

Related Parties

Related party disclosures are presented in Note 10 of the Notes to the Condensed Consolidated Interim Financial Statements contained in this Interim Financial Report.
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Coca-Cola European Partners plc

Condensed Consolidated Interim Income Statement (Unaudited)

Second Quarter Ended

Six Months Ended

30 June 2017 1 July 2016 30 June 2017 1 July 2016
Note € million € million € million € million
Revenue 3,054 2,170 5,436 3,545
Cost of sales (1,853) (1,362) (3,321) (2,229)
Gross profit 1,201 808 2,115 1,316
Selling and distribution expenses (553) (331) (1,047) (553)
Administrative expenses (232) (268) (433) (449)
Operating profit 416 209 635 314
Finance income 8 11 5 25 9
Finance costs 8 (38) (44) (76) (70)
Total finance costs, net 27) (39) (51) (61)
Non-operating items — (2 — “
Profit before taxes 389 168 584 249
Taxes 11 (91) a7 (139) (39)
Profit after taxes 298 151 445 210
Basic earnings per share (€) 4 0.61 0.46 0.92 0.76
Diluted earnings per share (€) 4 0.61 0.45 0.91 0.74

The accompanying notes are an integral part of these condensed consolidated interim financial statements.
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Coca-Cola European Partners plc
Condensed Consolidated Interim Statement of Comprehensive Income (Unaudited)
Second Quarter Ended Six Months Ended
30 June 2017 1 July 2016 30 June 2017 1 July 2016
Note € million € million € million € million

Profit after taxes 298 151 445 210
Components of other comprehensive income (loss):
Items that may be subsequently reclassified to the income statement:
Foreign currency translations:

Pretax activity, net (73) (171) 77) (154)

Tax effect — — — —
Foreign currency translation (73) (171) 77) (154)
Net investment hedges:

Pretax activity, net — 107 — (66)

Tax effect — 37) — 22
Net investment hedges, net of tax — 70 — (44)
Cash flow hedges:

Pretax activity, net 9 9 13 21

Tax effect 1) 1) 2) ?3)
Cash flow hedges, net of tax 8 8 11 18
Other comprehensive loss for the period, net of tax (65) (93) (66) (180)
Comprehensive income for the period 233 58 379 30

The accompanying notes are an integral part of these condensed consolidated interim financial statements.
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Coca-Cola European Partners plc

Condensed Consolidated Interim Statement of Financial Position (Unaudited)

30 June 2017 31 December 2016
Note € million € million
ASSETS
Non-current:
Intangible assets 5 8,400 8,344
Goodwill 5 2,522 2,427
Property, plant and equipment 6 3,768 3,993
Non-current derivative assets 2 35
Deferred tax assets 255 274
Other non-current assets 63 70
Total non-current assets 15,010 15,143
Current:
Current derivative assets 17 23
Current tax assets 29 16
Inventories 802 673
Amounts receivable from related parties 10 95 95
Trade accounts receivable 2,151 1,860
Other current assets 428 372
Cash and cash equivalents 306 386
Total current assets 3,828 3,425
Total assets 18,838 18,568
LIABILITIES
Non-current:
Borrowings, less current portion 8 5,274 5,562
Employee benefit liabilities 266 278
Non-current provisions 12 49 89
Non-current derivative liabilities 38 1
Deferred tax liabilities 2,289 2,248
Other non-current liabilities 206 177
Total non-current liabilities 8,122 8,355
Current:
Current portion of borrowings 8 1,075 875
Current portion of employee benefit liabilities 23 24
Current provisions 12 143 221
Current derivative liabilities 6 8
Current tax liabilities 102 44
Amounts payable to related parties 10 204 162
Trade and other payables 2,583 2,418
Total current liabilities 4,136 3,752
Total liabilities 12,258 12,107
EQUITY
Share capital 5 5
Share premium 124 114
Merger reserves 287 287
Other reserves (485) (419)
Retained earnings 6,649 6,474
Total equity 6,580 6,461
Total equity and liabilities 18,838 18,568

The accompanying notes are an integral part of these condensed consolidated interim financial statements.
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Coca-Cola European Partners plc

Condensed Consolidated Interim Statement of Cash Flows (Unaudited)

Six Months Ended

30 June 2017 1 July 2016
Note € million € million
Cash flows from operating activities:
Profit before taxes 584 249
Adjustments to reconcile profit before tax to net cash flows from operating activities:
Depreciation 6 220 118
Amortisation of intangible assets 5 29 15
Share-based payment expense 7 27
Finance costs, net 51 61
Income taxes paid (79) (70)
Changes in assets and liabilities:
Decrease/(increase) in trade accounts receivable (310) (184)
Decrease/(increase) in inventories (130) (41)
Increase/(decrease) in trade and other payables 114 149
Increase/(decrease) in provisions (116) 17
Change in other operating assets and liabilities 100 ?3)
Net cash flows from operating activities 470 338
Cash flows from investing activities:
Cash from acquisition of bottling operations — 149
Purchases of property, plant and equipment (198) (157)
Purchases of capitalised software ) (17)
Proceeds from sales of property, plant and equipment 12 3
Settlement of net investment hedges — (8)
Net cash flows used in investing activities (193) (30)
Cash flows from financing activities:
Proceeds from borrowings, net of issuance costs — 3,174
Changes in short-term borrowings — 89
Repayments on third party borrowings (19) 4)
Repayment of loan with TCCC assumed in acquisition — (73)
Interest paid (55) (53)
Return of capital to CCE shareholders — (2,963)
Dividends paid (286) (122)
Exercise of employee share options 10 13
Repurchases of share-based payments — 27)
Other financing activities, net 1) (10)
Net cash flows used in financing activities (351) 24
Net change in cash and cash equivalents (74) 332
Net effect of currency exchange rate changes on cash and cash equivalents (6) (6)
Cash and cash equivalents at beginning of period 386 156
Cash and cash equivalents at end of period 306 482
Non-cash investing and financing activities:
Finance lease additions 7 5

The accompanying notes are an integral part of these condensed consolidated interim financial statements.
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Coca-Cola European Partners plc
Condensed Consolidated Interim Statement of Changes in Equity (Unaudited)
Share Share Merger Other Treasury Retained
capital premium reserves reserves shares earnings Total equity
Note € million € million € million € million € million € million € million
Balance as at 31 December 2015 3 2,729 - (180) (3,307) 1,626 871
Profit after taxes — — — — — 210 210
Other comprehensive income / (expense) — — — (180) — — (180)
Total comprehensive income — - — (180) — 210 30
Shares utilised for share-based payments prior to Merger — 9 — — (6) 6 9
Cancellation of CCE shares 3) (2,738) (572) — 3,313 — —
Issuance of CCEP shares at Merger 3 — 8,466 — — — 8,469
Group reconstruction transaction 2 7,605 (7,607) — — — —
Issuance of shares post-Merger — 4 — — — — 4
Return of capital to CCE shareholders — — — — — (2,963) (2,963)
Capital reduction — (7,500) — — — 7,500 —
Reclassifications of share-based payments — — — — — (22) (22)
Equity-settled share-based payment expense — — — — — 17 17
Share-based payment tax benefits — — — — — 3 3
Dividends — — — — — (122) (122)
Balance as at 1 July 2016 5 109 287 (360) — 6,255 6,296
Balance as at 31 December 2016 5 114 287 (419) — 6,474 6,461
Profit after taxes — — — — — 445 445
Other comprehensive income / (expense) — — — (66) — — (66)
Total comprehensive income — — — (66) — 445 379
Issuances of shares — 10 — — — — 10
Equity-settled share-based payment expense — — — — — 5 5
Share-based payment tax benefits — — — — — 12 12
Dividends 9 — — — — — (287) (287)
Balance as at 30 June 2017 5 124 287 (485) — 6,649 6,580

The accompanying notes are an integral part of these condensed consolidated interim financial statements.
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Notes to the Consolidated Interim Financial Statements

Note 1
GENERAL INFORMATION AND BASIS OF PREPARATION

Coca-Cola European Partners plc (the Company) was formed on 28 May 2016 through the merger of the legacy businesses of Coca-Cola Enterprises, Inc.,
(CCE), Coca-Cola Iberian Partners (CCIP) and Coca-Cola Erfrischungsgetranke (CCEG) (the Merger). Under the terms of the Merger, in July 2016, the
Company completed an acquisition of Vifilfell hf., the Coca-Cola bottler in Iceland.

The Company and its subsidiaries (together CCEP, the Group) are a leading consumer goods group in Western Europe, selling, making and distributing an
extensive range of ready-to-drink beverages. The Group is the world’s largest independent Coca- Cola bottler based on revenue. CCEP serves a consumer
population of over 300 million across Western Europe, including Andorra, Belgium, continental France, Germany, Great Britain, Iceland, Luxembourg, Monaco,
the Netherlands, Norway, Portugal, Spain and Sweden. CCEP was incorporated as a public company limited by shares under the laws of England and Wales
with the registered number in England of 09717350. The Group’s shares are listed and traded on Euronext Amsterdam, the New York Stock Exchange,
Euronext London and the Spanish Stock Exchange. The address of the Company’s registered office is Coca-Cola European Partners plc, Pemberton House,
Bakers Road, Uxbridge, Middlesex UB8 1EZ, United Kingdom.

CCEP operates in the highly competitive beverage industry and faces strong competition from other general and speciality beverage companies. The Group’s
financial results are affected by a number of factors, including, but not limited to, consumer preferences, cost to manufacture and distribute products, foreign
currency exchange rates, general economic conditions, local and national laws and regulations, raw material availability and weather patterns.

These condensed consolidated interim financial statements do not constitute statutory accounts as defined by Section 434 of the Companies Act 2006. They
have been reviewed but not audited by the Group’s auditor. The statutory accounts for the Company for the year ended 31 December 2016, which were
prepared in accordance with IFRS as issued by the International Accounting Standards Board (IASB), IFRS as adopted by the European Union and in
accordance with the provisions of the Companies Act 2006, have been delivered to the Registrar of Companies. The auditor’s opinion on those accounts was
unqualified and did not contain a statement made under section 498 (2) or (3) of the Companies Act 2006.

Basis of Preparation and Accounting Policies

The condensed consolidated interim financial statements of the Group have been prepared in accordance with the Disclosure Guidance and Transparency
Rules of the Financial Conduct Authority and International Accounting Standard 34, “Interim Financial Reporting” (IAS 34) and should be read in conjunction
with our 2016 Consolidated Financial Statements. The 2016 Consolidated Financial Statements were prepared in accordance with IFRS as issued by the
IASB, IFRS as adopted by the European Union and in accordance with the provisions of the Companies Act 2006, have been delivered to the Registrar of
Companies.

The 2016 Consolidated Financial Statements include a full description of the Group’s accounting policies. The same accounting policies and methods of
computation have been used as described in the 2016 Consolidated Financial Statements, with the exception of taxes on income. Taxes on income in interim
periods are accrued using the tax rate that would be applicable to expected total annual profit or loss.

Newly adopted standards

A number of amendments to IFRSs became effective for the financial year beginning 1 January 2017, however the Group did not have to change its accounting
policies or make retrospective adjustments as a result of adopting these new standards. The Group has not early adopted any other standard, interpretation or
amendment that has been issued but is not yet effective.

The amendments to IFRS effective for periods beginning on 1 January 2017 relevant the Group are described below:

IAS 7, “Statement of Cash Flows”

In January 2016, the IASB issued an amendment to IAS 7 introducing an additional disclosure that will enable users of financial statements to evaluate
changes in liabilities arising from financing activities. The additional disclosure is information that will allow users to understand changes in liabilities arising
from financing activities. The amendment is effective for annual periods beginning on or after 1 January 2017. The additional disclosure if applicable, will be
provided in the 2017 year end financial statements.

IAS 12, “Income Taxes”

In January 2016, the IASB issued amendments to clarify the requirements for recognising deferred tax assets on unrealised losses. The amendments clarify
the accounting for deferred taxes where an asset is measured at fair value and the fair value is below the asset’s tax base. The amendments also clarify certain
other aspects of accounting for deferred tax assets. The amendments were effective from 1 January 2017 and did not have an impact on the condensed
consolidated interim financial statements or comparative information.
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Standards issued but not yet effective

The standards and interpretations that are issued (although in some cases not yet adopted by the EU), but not yet effective, up to the date of issuance of these
condensed consolidated interim financial statements, are disclosed below. These standards will be adopted, if applicable, when they become effective. The
impact the standards will have on the Group’s financial statements is being evaluated.

IFRS 15, “Revenue from Contracts with Customers”

In May 2014, the IASB issued IFRS 15, “Revenue from Contracts with Customers”, that establishes a five-step model to account for revenue arising from
contracts with customers. Under IFRS 15, revenue is recognised at an amount that reflects the consideration to which an entity expects to be entitled in
exchange for transferring goods or services to a customer. IFRS 15 also requires additional disclosures about the nature, timing and uncertainty of revenue
and cash flows arising from customer contracts, including significant judgements and changes in judgements. The new revenue standard will supersede all
current revenue recognition requirements under IAS 18. Either a full retrospective application or a modified retrospective application is required for annual
periods beginning on or after 1 January 2018.

The Group currently expects to adopt IFRS 15 on a modified retrospective basis and is continuing to assess all future impacts of the guidance by reviewing
current contracts with customers to identify potential differences that could result from applying the new guidance. At this point, the Group does not expect the
adoption of IFRS 15 to have a material impact on the Group’s consolidated financial statements. As we complete our overall assessment, the Group is also
identifying and preparing to implement changes, as necessary, to accounting policies and practices, business processes, systems and controls to support the
new revenue recognition and disclosure requirements. Our assessment will be finalised during second half of 2017.

IFRS 9, “Financial Instruments”

In July 2014, the IASB issued the final version of IFRS 9, “Financial Instruments” that replaces IAS 39 “Financial Instruments: Recognition and Measurement”
and all previous versions of IFRS 9. IFRS 9 brings together all three aspects of the accounting for financial instruments project: classification and
measurement, impairment and hedge accounting. Either a full retrospective application or a modified retrospective application is required for annual periods
beginning on or after 1 January 2018.

The Group currently expects to adopt IFRS 9 on a modified retrospective basis and is continuing to assess all future impacts of the guidance on the Group’s
current hedging activities, risk management strategies and additional disclosure requirements. At this point, the Group does not expect the adoption of IFRS 9
to have a material impact on its consolidated financial statements. Our assessment will be finalised during second half of 2017.

IFRS 16 “Leases”

In January 2016, the IASB issued IFRS 16, “Leases”. The new standard supersedes IAS 17. The objective of IFRS 16 is to ensure a single lessee accounting
model and requires a lessee to recognise assets and liabilities for all leases with a term of more than 12 months, unless the underlying asset is of low value.
IFRS 16 substantially carries forward the lessor accounting requirements in IAS 17 and related interpretations. Accordingly, a lessor continues to classify its
leases as operating leases or finance leases and to account for those two types of leases differently. IFRS 16 is effective for annual periods beginning on or
after 1 January 2019, with early adoption permitted. IFRS 16 allows either a full retrospective application or a modified retrospective application.

The Group is currently evaluating the impact that IFRS 16 will have on its consolidated financial statements.

Reporting Periods

Results are presented for the interim period from 1 January 2017 to 30 June 2017. For the comparable interim period, CCEP as the successor company to
CCE, is reporting the results of CCE for the period 1 January 2016 to 27 May 2016 and the results for CCEP from 28 May 2016 to 1 July 2016.

The Group’s financial year ends on 31 December. For interim half-yearly reporting convenience, the first six month period closes on the Friday closest to the
end of the interim calendar period. There was one less selling day in the six months ended 30 June 2017 versus the six months ended 1 July 2016, and there
will be the same number of selling days in the second six months of 2017 and the second six months of 2016 (based upon a standard five-day selling week).

The following table summarises the number of selling days by quarter, for the years ended 31 December 2017 and 2016 (based on a standard five-day selling
week):

Quarter 1 Quarter 2 Half Year Quarter 3 Quarter 4 Full Year
2017 65 65 130 65 65 260
2016 66 65 131 65 65 261

Change (1) — (1) — — (1)
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Trading Seasonality

Operating results for the first half of 2017 may not be indicative of the results expected for the year ending 31 December 2017 as sales of the Group’s products
are seasonal, with the second and third quarters accounting for higher unit sales of the Group’s products than the first and fourth quarters. The seasonality of
the Group’s sales volume, combined with the accounting for fixed costs such as depreciation, amortisation, rent and interest expense, impacts the Group’s
results for the first half of the year. Additionally, year-over-year shifts in holidays, selling days and weather patterns can impact the Group’s results on an annual
or half-yearly basis.

Exchange Rates

The Group’s reporting currency is the Euro. CCEP translates the income statements of non-Euro functional currency subsidiary operations to the Euro at
average exchange rates and the balance sheets at the closing exchange rate as at the end of the period.

The principal exchange rates used for translation purposes in respect of one Euro were:

Average for the Second Quarter Ended Average for the Six Months Ended Closing as at
30 June 2017 1 July 2016 30 June 2017 1 July 2016 30 June 2017 31 December 2016
UK Sterling 1.16 1.27 1.16 1.28 1.14 1.17
US Dollar 0.91 0.89 0.92 0.90 0.88 0.95
Norwegian Krone 0.11 0.11 0.11 0.11 0.10 0.11
Swedish Krone 0.10 0.11 0.10 0.11 0.10 0.10

Icelandic Krone 0.01 n/a 0.01 n/a 0.01 0.01
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Note 2
BUSINESS COMBINATIONS

As described in our 2016 Consolidated Financial Statements, the fair values of the assets and liabilities acquired as part of the Merger remained provisional as
at 31 December 2016 due to the complexity of the acquired businesses. During the second quarter of 2017, the Group finalised the valuation process and
adjustments to certain of the provisional amounts were recorded based on new information obtained about facts and circumstances that existed at the date of
Merger. This additional information primarily resulted in changes to: (1) the valuation inputs used to determine the fair values of property, plant and equipment
and intangible assets and (2) the assessment of recoverability of future taxable profits relating to certain deferred tax assets provisionally recognised.

Management concluded that the changes in the fair values from the provisional amounts disclosed in the 2016 Consolidated Financial Statements were not
material to the Group’s 2016 Consolidated Financial Statements taken as whole. While certain individual line items on the Statement of Financial Position were
impacted by a quantitative amount that is more than inconsequential, the overall impact on the Group’s year-ended 31 December 2016 financial position and its
operating results for the year ending 31 December 2016 was not significant. Management concluded that the changes, individually and collectively, would
not reasonably influence the economic decisions of the users of the Group’s financial statements.

As a result, all fair value acquisition accounting adjustments have been recognised in the current period and the Statement of Financial Position as of 31
December 2016 and the Consolidated Income Statement for the year-ended 31 December 2016 have not been restated. The following table provides a
summary of the final fair value acquisition accounting adjustments made to the provisional amounts recognised:

Fair value acquisition

Provisional fair values accounting Final acquisition date
at 31 December 2016 adjustments fair value
€ million € million € million

Intangible assets 5,429 129 5,558
Goodwill 2,342 98 2,440
Property, plant and equipment 2,218 (149) 2,069
Deferred tax assets 91 (48) 43
Other non-current assets 31 3) 28
Total non-current assets 10,111 27 10,138
Inventories 374 11 385
Trade accounts receivable 789 (39) 750
Other current assets 249 3 252
Total current assets 1,412 (25) 1,387
Total assets 11,523 2 11,525
Deferred tax liabilities (1,580) @) (1,587)
Other non-current liabilities (54) (11) (65)
Total non-current liabilities (1,634) (18) (1,652)
Current tax liabilities (18) 3 (15)
Trade and other payables (950) 13 (937)
Total current liabilities (968) 16 (952)
Total liabilities (2,602) (2) (2,604)

Note 3
OPERATING SEGMENT
The Group derives its revenues through a single business activity, which is selling, making and distributing ready-to-drink beverages. The Group operates

solely in developed markets in Western Europe and has a homogeneous product portfolio across it geographic territories. The Group’s Chief Operating
Decision Maker (CODM) allocates resources and evaluates performance at a consolidated level and, therefore, the Group has one operating segment.

Note 4
EARNINGS PER SHARE
Basic earnings per share is calculated by dividing profit after taxes by the weighted average number of ordinary shares in issue and outstanding during the

period. Diluted earnings per share is calculated in a similar manner, but includes the effect of dilutive securities, principally stock options and restricted share
units. Share-based payment awards that are contingently issuable upon
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the achievement of a specified market and/or performance conditions are included in the diluted earnings per share calculation based on the number of shares
that would be issuable if the end of the period was the end of the contingency period.

The following table summarises basic and diluted earnings per ordinary share calculations for the periods presented:

Six Months Ended

30 June 2017 1 July 2016
Profit after taxes attributable to equity shareholders (€ million) 445 210
Basic weighted average number of ordinary shares in issue (million)® 484 276
Effect of dilutive potential ordinary shares (million) 4 7
Diluted weighted average number of ordinary shares in issue (million)® 488 283
Basic earnings per share (€) 0.92 0.76
Diluted earnings per share (€) 0.91 0.74

("  The increase of the basic and diluted weighted average number of ordinary shares in issue as at 1 July 2016 is due to the share allocation made in
accordance with the Merger Agreement.

As at 30 June 2017 and 1 July 2016, the Company had 484,270,231 and 482,551,977 shares in issue and outstanding, respectively.

Employee share options to purchase 1,195,618 shares were excluded from the diluted earnings per share calculation because the effect of including these
options would be anti-dilutive.

Note 5
INTANGIBLE ASSETS AND GOODWILL

The following table summarises the movement in net book value for intangible assets and goodwill during the six months ended 30 June 2017:

Intangible assets Goodwill

€ million € million
Net book value as at 31 December 2016 8,344 2,427
Additions - capitalised software 7 —
Amortisation expense (29) —
Currency translation adjustments (51) ?3)
Acquisition accounting adjustments® 129 98
Net book value as at 30 June 2017 8,400 2,522

(A Refer to Note 2.
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Note 6
PROPERTY, PLANT AND EQUIPMENT
The following table summarises the movement in net book value for property, plant and equipment during the six months ended 30 June 2017:

Total

€ million

Net book value as at 31 December 2016 3,993
Additions 179
Disposals (18)
Depreciation expense (220)
Currency translation adjustments 17)
Acquisition accounting adjustments® (149)
Net book value as at 30 June 2017 3,768

(" Refer to Note 2.

Note 7
FAIR VALUES AND FINANCIAL RISK MANAGEMENT

Fair Value Measurements

All assets and liabilities for which fair value is measured or disclosed in the condensed consolidated interim financial statements are categorised in the fair
value hierarchy as described in our 2016 Consolidated Financial Statements.

The fair values of the Group’s cash and cash equivalents, trade accounts receivable, amounts receivable from related parties, trade and other payables and
amounts payable to related parties approximate their carrying amounts due to their short-term nature.

The fair values of the Group’s borrowings are estimated based on borrowings with similar maturities and credit quality and current market interest rates. These
are categorised in Level 2 of the fair value hierarchy as the Group uses certain pricing models and quoted prices for similar liabilities in active markets in
assessing their fair values. The total fair value of borrowings as at 30 June 2017 and 31 December 2016, was €6.5 billion and €6.6 billion, respectively. This
compared to the carrying value of total borrowings as at 30 June 2017 and 31 December 2016 of €6.3 billion and €6.4 billion, respectively. Refer to Note 8 for
further details regarding the Group’s borrowings.

The Group’s derivative assets and liabilities are carried at fair value, which is determined using a variety of valuation techniques, depending on the specific
characteristics of the hedging instrument, taking into account credit risk. The fair value of our derivative contracts (including forwards, options, cross-currency
swaps and interest rate swaps) are determined using standard valuation models. The significant inputs used in these models are readily available in public
markets or can be derived from observable market transactions and, therefore, the derivative contracts have been classified as Level 2. Inputs used in these
standard valuation models include the applicable spot, forward and discount rates. The standard valuation model for the option contracts also includes implied
volatility, which is specific to individual options and is based on rates quoted from a widely used third-party resource. As at 30 June 2017 and 31 December
2016 the total value of derivative assets was €19 million and €58 million, respectively. As at 30 June 2017 and 31 December 2016 the total value of derivative
liabilities was €44 million and €9 million, respectively.

For assets and liabilities that are recognised in the condensed consolidated interim financial statements on a recurring basis, the Group determines whether
transfers have occurred between levels in the hierarchy by re-assessing categorisation at the end of each reporting period. There have been no transfers
between Level 1 and Level 2 during the periods presented.

Financial Instruments Risk Management Objectives and Policies

The Group’s activities expose it to several financial risks including market risk, credit risk and liquidity risk. Financial risk activities are governed by appropriate
policies and procedures to minimise the uncertainties these risks create on the Group’s future cash flows. Such policies are developed and approved by the
Group’s Treasury and Commodities Risk Committee through the authority provided to it by the Directors. There have been no changes in the risk management
policies since the year end.
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Note 8
BORROWINGS AND FINANCE LEASES
Borrowings Outstanding
The following table summarises the Group’s borrowings as at the dates presented:
30 June 2017 31 December 2016
€ million € million

Non-current:
€350 million 2.00% Notes 2019 347 347
US$525 million 3.50% Notes 2020 457 495
US$250 million 3.25% Notes 2021 217 234
US$300 million 4.50% Notes 2021 263 283
€700 million 0.75% Notes 2022 696 696
€350 million 2.63% Notes 2023 348 348
€500 million 1.13% Notes 2024® 494 494
€350 million 2.38% Notes 2025 346 346
€250 million 2.75% Notes 2026 248 248
€500 million 1.75% Notes 2028® 491 491
€500 million 1.88% Notes 2030 496 496
Term loan® 798 998
Finance lease obligations© 73 76
Other borrowings — 10
Total non-current borrowings 5,274 5,562
Current:
€350 million 3.13% Notes 2017 350 350
€500 million Floating Rate Note 2017® 499 499
Term loan® 200 —
Finance lease obligations© 24 25
Other borrowings 2 1
Total current borrowings 1,075 875
® To finance the return of capital to CCE shareholders in connection with the Merger, the Group issued €2.2 billion Eurobond notes with a weighted-average interest rate of

0.9 percent due between November 2017 and May 2028. Unamortised discounts and capitalised financing fees related to these borrowings totalled €18 million as at 30

June 2017.
®) To finance the return of capital to CCE shareholders in connection with the Merger, the Group obtained a €1 billion, floating rate bank term loan with annual payments

due until 2021. Unamortised capitalised financing fees related to these borrowings totalled €3 million as at 30 June 2017.
© These amounts represent the present values of the Group’s minimum finance lease obligations.
Note 9
EQUITY

Share Capital

As at 30 June 2017, the Company had 484,270,231 fully paid ordinary shares of €0.01 each in issue. Shares in issue have one voting right each and no
restrictions related to dividends or return of capital.

Dividends

During the six months ended 30 June 2017, the Company’s dividends totalled €287 million including €82 million based on a dividend rate of €0.17 per share,
and two dividends totalling €205 million, each based on a dividend rate of €0.21 per share.
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Note 10
RELATED PARTY TRANSACTIONS

For the purpose of these condensed consolidated interim financial statements, transactions with related parties mainly comprise transactions between
subsidiaries of the Group and the related parties of the Group.

Transactions with TCCC

TCCC exhibits significant influence over the Group, as defined by IAS 24, “Related Party Disclosures”. As at 30 June 2017, 18 percent of the total outstanding
ordinary shares in the Group were owned by European Refreshments, a wholly owned subsidiary of TCCC. The Group is a key bottler of TCCC products and
has entered into bottling agreements with TCCC to sell, make and distribute products of TCCC in the Group’s territories. The Group purchases concentrate
from TCCC and also receives marketing funding to help promote the sale of TCCC products. Bottling agreements with TCCC for each of the Group’s territories
extend through 28 May 2026, with terms of 10 years, with each containing the right for the Group to request a 10-year renewal. Additionally, two of the Group’s
17 Directors were nominated by, and are employees of, TCCC.

The following table summarises the transactions with TCCC that directly impacted the Condensed Consolidated Interim Income Statement for the periods
presented:

Six Months Ended

30 June 2017 1 July 2016
€ million € million

Amounts affecting revenue:

Fountain syrup and packaged product sales 28 14
Amounts affecting cost of sales:

Purchases of concentrate, syrup, mineral water and juice (1,634) (1,031)

Purchases of finished products (13) 17)

Marketing support funding earned 163 104
Total amounts affecting cost of sales (1,484) (944)
Amounts affecting operating expenses:

Other operating credits 2 1

Other operating expenses @) 3)
Total amounts affecting operating expenses (5) 2)
Total net amount affecting the Consolidated Income Statement (1,461) (932)

The increase in amounts affecting the Condensed Consolidated Interim Income Statement for the six months ended 30 June 2017 is due to the inclusion of
Iberia and Germany for the full period.

The following table summarises the transactions with TCCC that impacted the Consolidated Statement of Financial Position as at the date presented:

30 June 2017 31 December 2016

€ million € million

Amount due from TCCC 91 91
Amount payable to TCCC 187 154

Transactions with Cobega companies

Cobega exhibits significant influence over the Group, as defined by IAS 24, “Related Party Disclosures”. Cobega indirectly owned 19 percent of the total
outstanding ordinary shares of the Group as at 30 June 2017 through its ownership interest in Olive Partners S.A. Additionally, five of the Group’s 17 Directors,
including the Chairman, were nominated by Olive Partners S.A., three of whom are affiliated with Cobega.



(4477,
EUROPEAN PARTNERS
Page|26

The following table summarises the transactions with Cobega that directly impacted the Condensed Consolidated Interim Income Statement for the periods
presented:

Six Months Ended

30 June 2017 1 July 2016
€ million € million

Amounts affecting revenues:

Packaged product sales 2 1
Amounts affecting cost of sales:

Purchases of juice concentrates and mineral water (33) (6)

Purchases of finished goods and other cost of goods (5) 1)
Total amounts affecting cost of sales (38) (7)
Amounts affecting operating expenses:

Maintenance and repair services and plant rental expense 5 —

Office rent and other expenses 4 1)
Total amounts affecting operating expenses 9 (1)
Total net amount affecting the Consolidated Income Statement (27) (7)

The following table summarises the transactions with Cobega that impacted the Consolidated Statement of Financial Position as at the dates presented:

30 June 2017 31 December 2016

€ million € million

Amount due from Cobega 4 4

Amount payable to Cobega 17 8

There are no significant transactions with other related parties in the periods presented.

Note 11
TAXES

The same accounting policies and methods of computation have been used as described in the 2016 Consolidated Financial Statements, with the exception of
taxes on income. Taxes on income in interim periods are accrued using the tax rate that would be applicable to expected total annual profit or loss.

The effective tax rate was 24 percent and 16 percent for the six months ended 30 June 2017 and 1 July 2016, respectively, and 24 percent and 20 percent for
the year ended 31 December 2016 and 31 December 2015, respectively.

Tax Provisions

The Group is routinely under audit by taxing authorities in the ordinary course of business. Due to their nature, such proceedings and tax matters involve
inherent uncertainties including, but not limited to, court rulings, settlements between affected parties and/or governmental actions. The probability of outcome
is assessed and accrued as a liability and/or disclosed, as appropriate.

The Group maintains provisions for uncertainty relating to tax matters that it believes appropriately reflect its risk, the carrying amount of which as at 30 June
2017 is included in other non-current liabilities on the Statement of Financial Position. The Group reviews the adequacy of these provisions at the end of each
reporting period and adjusts them based on changing facts and circumstances. Due to the uncertainty associated with tax matters, it is possible that at some
future date, liabilities resulting from audits or litigations could vary significantly from the Group’s provisions.
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Note 12
PROVISIONS, COMMITMENTS AND CONTINGENCIES
The following table summarises the movement of provisions for the periods presented:
Restructuring

Provision Other Provisions(A) Total

€ million € million € million
Balance as at 31 December 2016 289 21 310
Charged/(credited) to profit or loss:
Additional provisions recognised 35 2 37
Unused amounts reversed (15) — (15)
Utilised during the period (140) 1) (141)
Translation 1 — 1
Balance as at 30 June 2017 170 22 192
QY Other provisions primarily relate to decommissioning provisions, property tax assessment provisions and legal reserves and are not considered

material to these financial statements.

During the six months ended 30 June 2017, the Group recorded provisions totalling €35 million in connection with restructuring activities. The restructuring
activities were primarily related to the Belgium Supply Chain Optimisation Project, Germany Restructuring Programme and Iberia Inflight Initiatives, and the
CCEP Integration and Synergy Programme. Refer to Note 16 of the 2016 Consolidated Financial Statements for further details about these restructuring
activities.

Commitments

There have been no significant changes in commitments since 31 December 2016. Refer to Note 16 of the 2016 Consolidated Financial Statements for further
details about the Group’s commitments.

Contingencies

There have been no significant changes in contingencies since 31 December 2016. Refer to Note 16 of the 2016 Consolidated Financial Statements for further
details about the Group’s commitments.

Note 13
EVENTS AFTER THE REPORTING PERIOD

On 10 August 2017 the CCEP Board of Directors declared a regular quarterly dividend of €0.21 per share. The dividend is payable 11 September 2017 to
those shareholders of record on 28 August 2017.
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