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COVID-19 UPDATE, FY20 EARNINGS GUIDANCE WITHDRAWAL
& SHARE BUYBACK PROGRAMME SUSPENSION UNTIL FURTHER NOTICE

CCEP has been closely monitoring and assessing the rapidly evolving COVID-19
situation. Our priorities are to do all we can to look after our people, support our
customers and communities and protect our business for the long term.

We have implemented a range of measures to support the wellbeing of our people, in
line with guidance from governments and health authorities, including large scale
home working and additional safety measures to support those in the field or at
manufacturing sites.

We are working closely with our suppliers, partners and The Coca-Cola Company to
ensure we are adapting to best serve our customers. We continue to build finished
goods and raw material inventory; we are shifting resource to meet changing customer
demand from the Away-from-Home (AFH) channel to the Home channel; we are
prioritising core SKUs and we are managing through logistical challenges alongside
developing further contingency plans. Furthermore, we are working with our
community partners to support them through this difficult time.

To protect our business and manage cash at this time, we are actively working
through all measures we can take. As the situation is unprecedented and rapidly
evolving, it is not possible today to accurately predict the impact on our business. We
have, however, started to see an increasing impact on the AFH channel with some
volume moving to the Home channel. We are modelling, incorporating learnings from
other Coca-Cola bottlers, the effects of differing revenue and volume impacts in these
channels, but it is too early to draw conclusions.

We are also reviewing our variable operating expenditure, including reducing
discretionary spend in areas such as marketing, promotions, seasonal labour and
merchandising, and delaying discretionary capital expenditure. Measures will continue
to adapt as the situation evolves.



Whilst we remain confident that the post pandemic future of the business remains
strong, the significant uncertainty in relation to the duration and impact of the situation
on our markets, leads us to believe it is appropriate to withdraw our guidance for the
current financial year. In addition, to keep CCEP well positioned and preserve
maximum flexibility during this challenging period, we will suspend our share buyback
programme until further notice.

Regarding cash returns to shareholders:

Share buyback: to date we have repurchased c.€130 million of the €1 billion
share buyback programme announced last month. As highlighted above, this will
be suspended until further notice

Dividend: CCEP has paid its 2019 dividends. In line with CCEP's normal
cadence, the board will take a decision on the 2020 interim dividend at the time
of the Q1 trading update on 28 April 2020

CCEP remains well positioned given its current financial position and maintains a
strong balance sheet with net debt/adjusted EBITDA as at 31 December 2019 of 2.7
times. CCEP has strong cash generation and good access to liquidity, with c.€1.8
billion available, being the aggregate of accessible cash and committed, unsecured
bank facilities. There are no covenants associated with any of our debt or bank
facilities.

We will provide further updates as necessary. We have also taken the decision to
postpone our May 2020 capital markets event and to reassess timing later in the year.

Person responsible

The person responsible for arranging the release of this announcement on behalf of
the Company is Clare Wardle, the Company Secretary.
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About CCEP

Coca-Cola European Partners plc is a leading consumer goods company in Western
Europe, making, selling & distributing an extensive range of non-alcoholic ready to
drink beverages & is the world's largest Coca-Cola bottler based on revenue.



Coca-Cola European Partners serves a consumer population of over 300 million
across Western Europe, including Andorra, Belgium, continental France, Germany,
Great Britain, Iceland, Luxembourg, Monaco, the Netherlands, Norway, Portugal,
Spain & Sweden. The Company is listed on Euronext Amsterdam, the New York Stock
Exchange, London Stock Exchange & on the Spanish Stock Exchanges, trading under
the symbol CCEP.

For more information about CCEP, please visit www.cocacolaep.com & follow CCEP
on Twitter at @CocaColaEP.

More detail can be found in our factsheet at:

https://www.cocacolaep.com/assets/IR-Documents/Factsheets/9a0e2f66d1/2019-
CCEP-Investor-Factsheet-Master-web.pdf

LEI: 549300LTH67W4GWMRF57

Forward-looking statements

This document contains statements, estimates or projections that constitute "forward-
looking statements" concerning the financial condition, performance, results, strategy
and objectives of Coca-Cola European Partners plc and its subsidiaries (together

"CCEP" or the "Group"). Generally, the words "believe," "expect," "intend," "estimate,"
"anticipate," "project,” "plan," "seek," "may," "could," "would," "should," "might," "will,"
"forecast," "outlook," "guidance," "possible," "potential," "predict," "objective" and

similar expressions identify forward-looking statements, which generally are not
historical in nature.

Forward-looking statements are subject to certain risks that could cause actual results
to differ materially from CCEP's historical experience and present expectations or
projections. As a result, undue reliance should not be placed on forward-looking
statements, which speak only as of the date on which they are made. These risks
include but are not limited to those set forth in the "Risk Factors" section of the 2019
Annual Report on Form 20-F, including the statements under the following headings:
Packaging (such as marine litter); Perceived health impacts of our beverages and
ingredients, and changing consumer preferences (such as sugar alternatives); Legal,
regulatory and tax change (such as the development of regulations regarding
packaging, taxes and deposit return schemes); Market (such as disruption due to
customer negotiations, customer consolidation and route to market); Cyber and social
engineering attacks; Competitiveness and transformation; Climate change and water
(such as net zero emission legislation and regulation, and resource scarcity);
Economic and political conditions (such as continuing developments in relation to the
UK's exit from the EU); The relationship with TCCC and other franchisors; Product
guality; and Other risks (such as widespread outbreaks of infectious disease, including
the current COVID-19 pandemic, and the uncertainty, impact, scale and duration of
such outbreaks).

Due to these risks, CCEP's actual future results, dividend payments, and capital and
leverage ratios may differ materially from the plans, goals, expectations and guidance
set out in CCEP's forward-looking statements. Additional risks that may impact
CCEP's future financial condition and performance are identified in filings with the


http://www.cocacolaep.com/
https://www.cocacolaep.com/assets/IR-Documents/Factsheets/9a0e2f66d1/2019-CCEP-Investor-Factsheet-Master-web.pdf

SEC which are available on the SEC's website at www.sec.gov. CCEP does not
undertake any obligation to publicly update or revise any forward-looking statements,
whether as a result of new information, future events, or otherwise, except as required
under applicable rules, laws and regulations. CCEP assumes no responsibility for the
accuracy and completeness of any forward-looking statements. Any or all of the
forward-looking statements contained in this filing and in any other of CCEP's
respective public statements may prove to be incorrect.

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the
Financial Conduct Authority to act as a Primary Information Provider in the United Kingdom. Terms and conditions
relating to the use and distribution of this information may apply. For further information, please contact rns@l|seg.com
or visit www.rns.com.
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